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                                 First Investment Bank Cyprus Branch

	(a) Bulletin of Interest rates applied by First Investment Bank Cyprus Branch on bank accounts 




	Section One

Credit Reference Interest Rates Applied on Bank Accounts


	Under the Law on Bank Deposit Guarantee the Bank Deposit Insurance Fund-Bulgaria shall guarantee payment in full of the balances held with First Investment Bank by any person (individual or corporate customer) on deposits in Bulgarian lev terms and in foreign currency terms and any interest accrued thereon, for any amount not exceeding BGN 196,000.


	The interest rates accrued on borrowings (including current accounts, time-deposits and saving accounts) are accumulated according to the interest rates policy of the Bank and the conditions on local and foreign markets, and they come into force after decision of the Managing board of FIB. The Bank announces the utmost interest rates for each type of bank account or currency and reserves its right to change the applicable interest rates unilaterally. Current interest rates are announced preliminary in the bank’s offices and are published on the website of Fibank: www.fibank.com.cy Bulletin of Interest rates.


	Methods of interest calculation

	Annual nominal interest rate (simple interest) - the accrued interest is not added on the principal after expiry of the deposit maturity; the accrued interest has to be transferred to other customer account or paid to the customer in cash.

	Interest rates are calculated on annual base, regardless of the deposit maturity. For example: If a 3 months time-deposit is opened at 4% annual interest rate, after expiry of its maturity date it would be accrued an interest equal to 1% of the principal of the deposit. In case of renewal of the deposit, the interest rate for the two terms would be 2%, for 3 periods – 3%, for 4 periods (per year) – 4%.

	Annual effective interest rate (compound interest) – the accrued interest is added to the principal of the deposit after expiry of the maturity date; if the deposit renews then its principal would be increased with the amount of the paid interest for the new term.

	Regarding the example stated above, if the customer does not terminate his 3-months time-deposit and for the next 3 terms the accrued interests are added to the principal of the deposit, then the annual effective interest rate accrued on the original amount of the deposit, would be 4.0600%.


	І. Interest rates applied on current accounts  


	Current accounts
	Annual nominal interest rate

	
	EUR
	USD
	RUB
	CHF
	GBP

	Effective from 13/02/2017 
Current accounts
	0.00
	0.00
	0.00
	0.00
	0.00

	Effective from 13/02/2017 
Current accounts of individuals for payments with Maestro / VISA Electron / V PAY
	EUR
	USD
	RUB
	CHF
	GBP

	
	0.00
	0.00
	-
	0.00
	0.00

	Effective from 13/02/2017

Current accounts of individuals with credit cards
	EUR
	USD
	RUB
	CHF
	GBP

	
	0.00
	0.00
	-
	0.00
	0.00


	IІ. Interest rates applied on deposit accounts for individuals
Effective from 13.12.2016  


	EUR
	Annual nominal interest rate
	Annual effective interest rate

	                1 month
	0.1000 
	0.1000

	                3 months
	0.1500 
	0.1501

	                6 months
	0.2500 
	0.2502

	              12 months
	0.4000 
	0.4000

	              18 months
	0.5000 
	-

	              24 months
	0.7000 
	 -

	              36 months
	                      0.8000 
	 -

	USD
	Annual nominal interest rate
	Annual effective interest rate

	                1 month
	0.0500 
	0.0500 

	                3 months
	0.1000 
	0.1000 

	                6 months
	0.2000 
	0.2001 

	              12 months
	0.3000 
	0.3000 

	              18 months
	0.4000 
	-

	              24 months
	0.6000 
	-

	              36 months
	0.7000 
	-

	CHF
	Annual nominal interest rate
	Annual effective interest rate

	                1 month
	                     0.0500 
	0.0500

	                3 months
	                     0.1000 
	0.1000

	                6 months
	                     0.2000 
	0.2001

	              12 months
	                     0.3000 
	0.3000

	GBP
	Annual nominal interest rate
	Annual effective interest rate

	                1 month
	0.0500 
	0.0500

	                3 months
	0.1000 
	0.1000

	                6 months
	0.2000 
	0.2001

	              12 months
	0.3000 
	0.3000

	              18 months
	0.4000 
	-

	              24 months
	0.6000 
	 -

	              36 months
	0.7000 
	 -


	
	ІІI. Interest rates applied on deposit accounts for business clients
Effective from 13.12.2016 
	

	
	
	

	
	EUR
	Annual nominal interest rate
	Annual effective interest rate
	

	
	                1 month
	0.1000
	0.1000
	

	
	                3 months
	0.1500
	0.1501
	

	
	                6 months
	0.2500
	0.2502
	

	
	              12 months
	0.4000
	0.4000
	

	
	              18 months
	0.5000
	-
	

	
	              24 months
	0.7000
	-
	

	
	              36 months
	0.8000
	-
	

	
	USD
	Annual nominal interest rate
	Annual effective interest rate
	

	
	                1 month
	0.0500 
	0.0500 
	

	
	                3 months
	0.1000 
	0.1000 
	

	
	                6 months
	0.2000 
	0.2001 
	

	
	              12 months
	0.3000 
	0.3000 
	

	
	              18 months
	0.4000 
	-
	

	
	              24 months
	0.6000 
	-
	

	
	              36 months
	0.7000 
	-
	

	CHF
	Annual nominal interest rate
	Annual effective interest rate

	                1 month
	0.0500
	0.0500

	                3 months
	0.1000
	0.1000

	                6 months
	0.2000
	0.2001

	              12 months
	0.3000
	0.3000

	
	GBP
	Annual nominal interest rate
	Annual effective interest rate
	

	
	                1 month
	0.0500
	0.0500
	

	
	                3 months
	0.1000
	0.1000
	

	
	                6 months
	0.2000
	0.2001
	

	
	              12 months
	0.3000
	0.3000
	

	
	              18 months
	0.4000
	-
	

	
	              24 months
	0.6000
	-
	

	
	              36 months
	0.7000
	-
	


	IV. Interest rates applied on guarantee deposits


	MasterCard and VISA credit cards
	The 6-months interest rate for the respective currency

	American Express credit cards
	The 6-months interest rate for the respective currency


	V. Interest rates applied on promotional deposits – in accordance with promotional term deposits Appendix


	Section Two

Debit Interest Rates Applied on Loans and Overdrafts

	І. Interest rates applied on loans


	А. For loans (debit balances) of business clients

	Loans in local and foreign currency 
	by arrangement



	Approved overdraft in local and foreign currency
	by arrangement

	Unapproved overdraft in local currency
	for each day overdue 1/360 of the basic interest rate (BIR) plus 0.1% surplus

	Unapproved overdraft in foreign currency
	35% annually 

	Overdue interest on loans in local and foreign currency 
	contractual interest rate plus additional penalty interest at the rate of 20 points

	B. For loans (debit balances) of individuals  

	Loans in local and foreign currency 
	Loans in local and foreign currency 

	Approved overdraft in local and foreign currency
	Approved overdraft in local and foreign currency

	Overdue interest on consumer, house and mortgage loan agreements within the meaning of the Consumer Credit Act and the Act for loans for real estate on consumers
	Overdue interest on consumer, house and mortgage loan agreements within the meaning of the Consumer Credit Act and the Act for loans for real estate on consumers

	Overdue interest on loan agreements beyond the scope of the Consumer Credit Act and the Act for loans for real estate on consumers
	Overdue interest on loan agreements beyond the scope of the Consumer Credit Act and the Act for loans for real estate on consumers

	Non-performance interest on consumer loan (overdraft) different from unapproved overdraft
	Non-performance interest on consumer loan (overdraft) different from unapproved overdraft

	Unapproved overdraft on consumer loan (overdraft) agreements within the meaning of the Consumer Credit Act
	Unapproved overdraft on consumer loan (overdraft) agreements within the meaning of the Consumer Credit Act

	Unapproved overdraft on mortgage loan (overdraft) agreements within the meaning of the Act for loans for real estate on consumers
	Unapproved overdraft on mortgage loan (overdraft) agreements within the meaning of the Act for loans for real estate on consumers

	Unapproved overdraft in local currency
	Unapproved overdraft in local currency

	Unapproved overdraft in foreign currency
	Unapproved overdraft in foreign currency


	C. Reference Interest Rates

	Basic Interest Rate (BIR) is a floating interest index ratified by the Managing Board and calculated for each currency on the basis of correlation between planned costs of Bank’s liabilities and market interest rates for the same currency, applicable to loans in national and foreign currency. BIRce is the Basic Interest Rate corrected with market environment ratio. BIRcc is the Basic Interest Rate corrected with market environment ratio in the credit cards business. BIR is applicable for loan agreements concluded up to 23.07.2014.

	Savings Based Interest Rate (SBIR) is a reference interest rate calculated on declared from the Bank methods for defining of reference interest rate.


Methods of the Bank for defining of BIR and SBIR are declared at: www.fibank.com.cy as well as they are at disposal of the clients at paper in the Bank`s offices.         
Reference interest rates are updated at regular intervals and published at: www.fibank.com.cy Bulletin of Interest rates.
	IІ.  Interest rates on loans and overdrafts on bank card accounts


	А. INTERNATIONAL BUSINESS CREDIT CARDS


	А1. International business credit cards with grace period

	
	BIRcc
	Surplus
	Total

	EUR
	Payment via POS with merchants

	VISA Classic & MasterCard Silver
	7.72%
	10.92%
	18.64%

	VISA/MasterCard Gold
	7.72%
	7.92%
	15.64%

	
	Cash withdrawal and other operations

	VISA Classic & MasterCard Silver
	7.72%
	12.92%
	20.64%

	VISA/MasterCard Gold
	7.72%
	9.92%
	17.64%


	
	BIRcc
	Surplus
	Total

	USD
	Payment via POS with merchants

	VISA Classic & MasterCard Silver
	8.06%
	10.34%
	18.40%

	VISA/MasterCard Gold
	8.06%
	7.34%
	15.40%

	
	Cash withdrawal and other operations

	VISA Classic & MasterCard Silver
	8.06%
	12.34
	20.40%

	VISA/MasterCard Gold
	8.06%
	9.34
	17.40%

	

	А2. International business credit cards without a minimum monthly installment

	
	BIRcc
	Surplus
	Total

	EUR
	Applicable for all debit balances regardless of the type of transaction

	VISA Classic & MasterCard Silver
	7.72%
	9.92%
	17.64%

	VISA/MasterCard Gold
	7.72%
	9.92%
	17.64%


	
	BIRcc
	Surplus
	Total

	USD
	Applicable for all debit balances regardless of the type of transaction

	VISA Classic & MasterCard Silver
	8.06%
	9.34%
	17.40%

	VISA/MasterCard Gold
	8.06%
	9.34%
	17.40%


	Unapproved overdraft on international business credit cards accounts
	Interest rate as per Item А1 or Item А2 plus additional penalty interest at the rate of 20 points

	
	

	Overdue installments on international business credit cards accounts


	Interest rate as per Item А1 plus commission at the amount of 1/12th of the additional penalty interest applicable for unapproved overdraft on international business credit card accounts per month  

	B. FOR DEBIT BALANCES ON BANK CARD ACCOUNTS OF INDIVIDUALS

	Approved overdraft on debit cards accounts under overdraft agreements
	by arrangement

	Unapproved overdraft on debit cards accounts under consumer loan (overdraft) agreement within the meaning of the Consumer Credit Act
	the contractual interest rate plus additional penalty interest at the rate of the legal interest

	Unapproved overdrafts in local currency  
	36%   

	Unapproved overdrafts in foreign currency
	35%  

	B1. Approved overdrafts on international MasterCard/VISA credit cards accounts with grace period

	
	BIRcc
	Surplus
	Total

	    EUR
	7.72%
	6.92%
	14.64%

	    USD
	8.06%
	6.34%
	14.40%

	    CHF
	7.72%
	6.92%
	14.64%

	    GBP
	7.72%
	6.92%
	14.64%

	B2. International revolving credit cards with chip

	
	BIRcc
	Surplus
	Total

	EUR
	Payment via POS with merchants

	Classic / Standard
	7.72%
	10.92%
	18.64%

	Gold
	7.72%
	10.92%
	18.64%

	Platinum
	7.72%
	10.92%
	18.64%

	World Elite MasterCard
	7.72%
	10.92%
	18.64%

	
	Cash withdrawal and other operations

	Classic / Standard
	7.72%
	12.72%
	20.44%

	Gold
	7.72%
	12.72%
	20.44%

	Platinum
	7.72%
	12.72%
	20.44%

	World Elite MasterCard
	7.72%
	12.72%
	20.44%


	
	BIRcc
	Surplus
	Total

	USD
	Payment via POS with merchants

	Classic / Standard
	8.06%
	10.34%
	18.40%

	Gold
	8.06%
	10.34%
	18.40%

	Platinum
	8.06%
	10.34%
	18.40%

	World Elite MasterCard
	8.06%
	10.34%
	18.40%

	
	Cash withdrawal and other operations

	Classic / Standard
	8.06%
	12.34%
	20.40%

	Gold
	8.06%
	12.34%
	20.40%

	Platinum
	8.06%
	12.34%
	20.40%

	World Elite MasterCard
	8.06%
	12.34%
	20.40%

	
	BIRcc
	Surplus
	Total

	GBP
	Payment via POS with merchants

	Classic / Standard
	7.72%
	10.92%
	18.64%

	Gold
	7.72%
	10.92%
	18.64%

	Platinum
	7.72%
	10.92%
	18.64%

	
	Cash withdrawal and other operations

	Classic / Standard
	7.72%
	12.72%
	20.44%

	Gold
	7.72%
	12.72%
	20.44%

	Platinum
	7.72%
	12.72%
	20.44%












Effective from 01/01/2017
	Penalty interest rates                                                                                                 

	Unapproved overdrafts in national currency on international credit cards accounts with guarantee deposit 
	Unapproved overdrafts in national currency on international credit cards accounts with guarantee deposit 

	Unapproved overdrafts in EUR on international credit cards accounts with guarantee deposit 
	Unapproved overdrafts in EUR on international credit cards accounts with guarantee deposit 

	Unapproved overdrafts in other foreign currency on international credit cards accounts with guarantee deposit 
	Unapproved overdrafts in other foreign currency on international credit cards accounts with guarantee deposit 

	Unapproved overdrafts on international credit cards with minimum balance 
	Unapproved overdrafts on international credit cards with minimum balance 

	Unapproved overdrafts in national currency on international revolving chip credit cards accounts
	Unapproved overdrafts in national currency on international revolving chip credit cards accounts

	Unapproved overdrafts in EUR on international revolving chip credit cards accounts
	Unapproved overdrafts in EUR on international revolving chip credit cards accounts

	Unapproved overdrafts in USD on international revolving chip credit cards accounts
	Unapproved overdrafts in USD on international revolving chip credit cards accounts

	Unapproved overdrafts in GBP on international revolving chip credit cards accounts
	Unapproved overdrafts in GBP on international revolving chip credit cards accounts

	Overdue installment on international revolving chip credit cards accounts 
	Overdue installment on international revolving chip credit cards accounts 


	 (1) These interest rates are approved by the Managing Board and are an inseparable part of the Tariff of Fees and Commissions (Tariff) applied by First Investment Bank Cyprus Branch
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